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EDA’ s Ml S S|

To lead the federal economic
development agenda by promoting
Innovation and competitiveness,
preparing American regions for
growth and success In the
worldwide economy.
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* Investments in infrastructure, capacity
building and business development that
attract private capital investments and
higher-skill, higher-wage jobs to Regions
experiencing substantial and persistent
economic distress.
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» Work In partnership with distressed
Regions.

» Address problems associated with long-
term distress.

» Assist Regions experiencing sudden and
severe economic dislocation.
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Funding Priorities

* Long-term, coordinated, and collaborative
regional economic development
approaches.

* Innovation and competitiveness.
* Encourage entrepreneurship.

« Strategies and investments that connect
regional economies with the worldwide
marketplace.
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Funding Priorities

 Additional consideration for investments
that:

— Respond to sudden and severe economic
dislocations.

— Enable the transition of BRAC-impacted
communities.

— Support Executive Order 13287 - Preserve
America.

— Promote revitalization of brownfields.
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Investment Policy Guidelines

* Be market-based and results driven.
* Have strong organizational leadership.

» Advance productivity, innovation and
entrepreneurship.

* Look beyond the iImmediate economic
horizon.

 Demonstrate a high degree of commitment
— matching funds, support, multi-partner.
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EDA Programs

* Public Works — $26 million
« Economic Adjustment - $6.6 million
« Short-term Planning - $609,505

* Local Technical Assistance - $199.,562
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Tourism Investments

« The Nature Conservancy - $51,730
— The Alliance for the Cumberlands.
— 20-county Cumberland Plateau region.

— Asset-based plan to promote eco and
heritage-based tourism in the region.

— High economic distress seen in
unemployment and poverty.

— Emphasis is to diversity economy from
reliance of coal and timber industry while
maintaining rural way of life.
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Tourism Investments

« Surry County and the Northwest North
Carolina/Southwest Virginia Regional Tourism
Initiative - $128,500
— Seven-county regional initiative.

— Branding, web-based marketing, advertising.

— Development of “tourism academy” training program
for entrepreneurs.

— Survey of tourism business opportunities.

— Assist businesses with value-added product
differentiation.

— Development of detailed business plan for Initiative.
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Tourism Investments

« City of Gatlinburg, TN — Entryway
Economic Impact Study - $37,500

» Coffee County, TN — Feasiblility study re:
Bonnaroo Music Festival attracting 70,000

* B.B. King Museum & Delta Interpretive
Center, MS - $1,000,000 for construction

 Ohr-O’Keefe Museum of Art, Biloxi, MS -
$1,600,000 for construction of African
American Gallery.
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EDA Atlanta Regional Office

Economic Development Administration
Atlanta Regional Office

401 West Peachtree Street, NE

Suite 1820

Atlanta, Georgia 30308

404-730-3002

www.eda.gov
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http://www.eda.gov/

